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6.4.1 Institute has strategies for mobilization and optimal utilization of resources and 

funds from various sources (government / non-government organizations and it conducts 

financial audits regularly (Internal and External) 

1. Financial Management: 

The institute follows a standard budgeting and procurement procedure, the budget 

includes learning resources, recurring expenses, non-recurring expenses, and creation of new 

facilities. The budgetary requirements are collected in specific format by heads of 

departments and section in charges and submitted to Principal. The Corrected/justified budget 

is then submitted to Management for approval. 

The institute ensures strong adherence to financial transparency. Regular audits are a 

part of the process. The internal audit is carried out on quarterly basis. The books of accounts 

are audited by appointed registered Chartered Accountant annually. The queries (if any) 

raised by the auditor are resolved to prepare the annual accounts. Trustees approve the 

verified final accounts thereafter. Finally, final trial balance carried out by auditor to approve 

it. The consolidation of accounts of the institute with the Jawahar Education Society (trust) is 

done. Then audited statement is used for further procedures. All types of financial support / 

grants received from university are properly audited by registered Chartered Accountant. 
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2. Resource Mobilization: 

Resource generation is done through following: 

1. Receipt of grants from university for conduction FDP/QIP in the institute 

2. Receipt of grants from university for purchase of major equipment in the 

institute  

3. Receipt of grants from university for installation of Solar system in the 

institute premises 

4. Receipt of grants from university for construction of toilet blocks in the 

institute under QIP programme. 

5. Through testing consultancy assignments in the Civil Engineering 

Department. 

6. Through conducting On-Line examinations for various external agencies. For 

example, TCS, IBPS, Railways etc  

7. Receipt of registration fees by organizing IDP for industry/institute persons. 

8. Receipt of sponsorships for organizing cultural/technical events.  

9. Receipt of course fee towards organizing QIP for industry/institute persons. 

10. Receipt of course fee (share) towards organized by industry for skill 

development programs for industry/institute persons. 
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 Receipt of grants from university for purchase of Major Equipments 

in the institute 
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 Receipt of grants from university for installation of Solar System in 

the institute premises. 
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 Receipt of grants from university for construction of toilet blocks in 

the institute under QIP programme. 
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3. Financial Audit 
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3. Financial Audit: 
 

Institution conducts external audit regularly: 

 

 

 

 

 

 

 

 

 

 

 

  

Sr. No. External Agency Date of Audit 

1. 
Sanjay Lunkad (M NO. 48229) 

UDIN: 22048229AIAIEW5192 
28/09/2018 

2. 
Sanjay Lunkad (M NO. 48229)  

UDIN: 22048229AIAIEW5192 
13/10/2019 

3. 
Sanjay Lunkad (M NO. 48229)  

UDIN: 22048229AIAIEW5192 
18/12/2020 

4. 
Sanjay Lunkad (M NO. 48229)  

UDIN: 22048229AIAIEW5192 
28/04/2022 
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